1908060102060006
EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (SECOND SEMESTER)
FINANCIAL & MANAGEMENT
ACCOUNT - VI-LEVEL 6

[Time: As per Schedule] [Max. Marks:50]

Instructions: Seat No:
1. Fill up strictly the following details on your answer book

a. Name of the Examination : MASTER OF COMMERCE
(SECOND SEMESTER)

b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - VI-LEVEL 6

c. Subject Code No : 1908060102060006
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature

Q1 ()il AW HIl&cl Uil 2115120 dN 2023-2¥ HI2 %l 2 [(dIet 5
ol elof] $6 AL BIdseil AU 52

From the following information, calculate total gross income of
Mr Amitabh Bachchan for the assessment year 2023-24.

(1) Hl HRelef] cugqyyUiel] A1ds = R, ¥o,000,
Income from profession of Mr Bachchan Rs. 2, 40,000.

(2) il A Uldlefl Uleet {11l Ul WRlstal 2, Q00 of) A5 A d R, Yoo,
% o1l SIAUR ?,00,000 Hi U] £lul. Sxcdideil dIilW SlA=uR{]
WoIR [5Ud 2. U,00,000 &dl.

Mr Bachchan has sold 2,500, 12 % debentures of Rs. 100 each to his wife
Mrs. Jaya Bachchan for Rs. 2, 00,000. The market value of the debentures
on the date of transfer was Rs. 5,00,000

(3) S1Hdl W] 1 Hlheflof] WIS . 9,Uo,000,
Income from other sources of Mrs. Bachchan Rs. 1,50,000
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(4) #] 1ol WA Ml WRstell WAL (G, o1l wisH 30 9% e ¥o %
A [ER0) 11A B. Al Wad1RNAUL (@, ofl sHURI) UL 8. d)
Ui 5N HI[US . 20,000 Wal HI[US . 14,000 QU YR HNd 8. ¢4

S16 AdULRLS dlsld «tefl.

Mr. Bachchan and Mrs Bachchan hold 30 % and 40 % equity shares in
Aishwariya Ltd. respectively. They are also employee of the company.
They are getting salary monthly Rs. 20,000 and Rs 25,000 respectively.
Both have no professional qualification for that.

(5) H AU HALA dll. 30-0¢-2033 il % AHell YA 8l 24 (MY S (GHR 99 dN)
o 45 25H AeHi LUl W[HNS Gl vl 5He] ASLRL $Y, Bell UR L.
33-03-2023411 1% . (£, 500 (% HR],

Mr. Bachchan gifted certain amount to his son Abhishek (17 years old) on

30-09-2022. Abhishek has invested the amount on which interest of Rs.
9,600 received on 31-03-2023.

(¢4) A% M Wl WS HI e 2] USlell WL S/ ol5l-of 5 Lol dSUAdll
AHIE1R) B, L. 33-03- 2033 ol 2% Y2 &dl AN el §l-ofSUlet Wild

o Ae{] (A1) Lo dlerl Uedlefl vl wle e, €0,000 B,

Rajesh and Khanna are working partners in a firm sharing profit and loss
equally. The profit and loss account of the firm for the year ending 31-03-
2023 disclosed a net loss of Rs. 60,000 after claiming the following items
also:

(1) ALAlELRe1) UDLIR: 2ABLL =, 3%,000 U] W3i| e, RY,000,
Salary to partners: Rajesh Rs. 36,000 and Khanna Rs. 24,000

(2) AU Gl .92, 000 Wl Wsilal $[HLLst . 10,000.
Bonus to Rajesh Rs. 12,000 and Commission to Khanna Rs.10,000.

(3) YSL U 1% U % QU : (%LU . 3,000 ¥ Waila e, R,900
Interest on capital at 15 % : Rajesh Rs. 3,000 and Khanna Rs. 2,700

(4) Wallsil dlet U2 Y594 1% 1€ % QU 26, 3,200
Interest paid on loan of Khanna at 16,% Rs. 3,200

(5) A% INSIGet HISL UL YSCUL . 1,000 HL[S.
Rent of go-down paid to Rajesh Rs. 1,000 monthly
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(6) Astefl W3lEl 2.9, Yoo,
Purchase of machinery Rs. 1,500

(7) Aseil AL U HAY 1% e, 9,200 (a12) el§l-of5Ulel Wld UL 5368,
Net interest of Rs. 7,200 on fixed deposit with bank was credited to profit
and loss account.

(8) sl§l-oi 5Lt WIdiHi GHIRE A IR] S1ULl YFGlsil UHIRL Sl . 3,000

dy 8. AIS1RQM dy 023-2¥ HI2 UElell telle{l sUlst w1d s <1551 530,
The depreciation debited to P & L A/c Rs. 1,000 more than as per act.
Compute the taxable income from business of the firm for the assessment
Year 2023-24.

Q.2 sl AessyReil oflAefl Hiledl uell 2151200 dN 2023-2% HIS W 14

Aleellofl widsell 2{1Ns S601 sUIAA 1A S 218,

From the following information, compute the taxable income under the head
of 'Income from other Sources' of Shri Raj Kapoor for the assessment year
2023-24.

(1) QRAUXRHL «llel1AE 90 % oll 52 Y5 SIARIR =, 9,£¥,900.
Rs. 1, 64,700, 10% tax free debentures listed in stock exchange.

(2) 2. 1,3U,00001| € % oi| Aleld Wi lol HE[S|Z2U.
Rs. 1, 35,000, 6 % National Plan Certificate.

(3) MM LU UldlSe2 §5 U ey, HilES wWIUd §l01lef]l 25H UR =, ¥,000,

HLES val sHURAL SL01s] UHIRL R &d.
Interest on unrecognized provident fund Rs. 24,000 on contribution given
by employer. Ratio of employer and employee was 1:2.

(4) QUL H&atof] €153 . 1,99,399 il S1uHS oL Aeui 4],
He gifted a diamond ring worth Rs. 1, 11,111 to his sister's daughter.

(5) U2 1814 Aldoy ds Widls] HAE 1% . 20,000.
Received interest on post office saving bank account Rs. 20,000.

(6) Ul A1l HL[AS W1H 601 HAE 1% . 3¢,000
Interest on monthly income scheme of post office Rs. 38,000.
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(7) (8-t I U]l €601 HAE 254 R0, YU, 000
Rs. 45,000 amount received under key man insurance policy.

(8) Y| M sdsil sxcdidHiell HAE A Scler] . U9,000 5L tled H

SALML vilel,
Amount received as an advance for transfer of a capital asset forfeited Rs.
51,000 due to failure of the contract.

(9) HAE AL 5ARL IES 1.9¢, 10 (WS H[Sallell Loy UlEd). llet] €2

dls 92 % 8.
Received income tax refund (including one month interest) Rs. 18,180.
Rate of interest 12 % p.a.

(10) [5¥11 (@, oil Yoo, 90 % sil SIAeUR, SIAAR €16 . 9,200 Hi flHl

QLML dl. 09-99- 2023911 A% WAL,
Purchased 500, 10 % debentures of Krishna Ltd. at Rs. 1,200 each by
Subscribing to the company directly on 01-11-2022.

(11) 9 R020-23 Hi AHE), AHell wa AHell Ucellell oilH 90 % il S041¢
Sl (QRWRHUI 11 1A6) WILE] Wi s5H 6. R,£0,000 Ba 0,
{,20,000,

10% less tax debentures of Rs. 2,80,000 and Rs. 2,20,000 purchased in
Year 2020-21, are in the name of him and his wife respectively.

(12) Al 2e.¢,000 ol YIS ¢HISIEL] ¢11SLe] USlol Gl 1ol WL USlsl 203
L[S . 3,000 HAUHA 3 [Aeiid WA U2 Yscul 8. AHRL 3L HUSletel)
U3 2L Uldlstl (HaAal 2. U, 000 ol HL[}S @LSLel Yel 6115 #4104 B,
AUl Uldlefl YL@ sle] Uslet Ul HI[RLS . U 000 ] #1504 B.

oil U HAUHA WA . 4,200 YsUL B,

He took a house at Rs. 8,000 monthly rent and spent Rs. 3,000 annual for
Repair and maintenance of the house. He sublet the 1/3 portion of the
House to his friend as Rs. 5,000 per month. He owned a house which is
Also let out for Rs. 5,000 per month and repair expense Rs. 1,200 paid.

(13) . 1,00,000 51| 90 % il DGVCL =il SIA=UR (AU H| %et, 202 il %
DGVCL sil SIAUR 2. 990 oll ¢41d Al RK Ltd. =1l 92 % =il $041E
SlAA2e{] WL 53], el 5H . ¥o,000 of] cdell dINS 90 % <l
(el 3 22 eisHigl dlet |le] edl.)
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Rs. 1,00,000, 10 % debentures of DGVCL (on 15 June, 2022 sold
DGVCL debentures, at Rs. 110 and purchased 12% debentures of RK
Ltd. for remaining amount obtain loan from State Bank of Rs. 40,000 at
10 % p.a. interest)

(14) . 1,40,000 of] ¢ % ol 112l U521l Al &dl, % U H] [SA1wR,
2032 i1 A% eldleild Y] €ld] edl. ealdl 2 % Ysdil A Gusd
R Wseil dlel Ud 530 &dl. clogeil dilul €2 d¥ 3o Hl ool A 39

Hl [SAruR 8.

He had Rs. 1, 50,000, 8 % Govt. of India loan. On 15th Dec, 2022 sold
Govt. of India loan at the same rate. Brokerage paid at 1 %. Above State
Bank loan was repaid. Interest date 30th June and 31st December of every
Year.

OR
¥{eql

il ued osd [dulstueilell AU 8, «{1A W] Hiled] uell 11512410

o 2023-% HI2 e Aldlellell (NS $601 SUIS w1d el AR 531,
Shri Patel is a member of Gujarat Legislative Assembly. From the following
information, compute the taxable income under the head of 'Income from
Other Sources' for the assessment year 2023-24.

Q) [dellsidHloll A6 d2L5 UILIR . Yo,000 H|[US.
Salary received as MLA Rs. 50,000 monthly.

R) [AeiA M 193] et tlets e1eg] 56 . €o,000
Daily allowance received for attending assembly meeting Rs. 90,000.

(3) 5Usiloll SI522 dls UMM 1] vied §l 2. 94,000,
Fees for attending meeting of directors of company Rs. 15,000.

(%) 20¢ Y&UsiL €I SITHIL] BellH (a12) . 1,000
Winning from cross-word puzzles (Net) Rs. 21,000.

(1) [a2.2{] 5usileil U8l (S[ases 2. 94,000
Dividend from a foreign company Rs. 15,000.
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(€) dlds (@, o1l QM8 (S(ases 2. 93,000
Dividend from Reliance Ltd. Rs. 11,000.

(9) LIC ol U1l ud HAE 25U 2=, 2,00,000
Refund of money by LIC Rs. 2, 00,000.

(¢) 51-31U21d 112Nl [SHRURe] (o (A1) . 3€,000
Interest on debentures of a co-operative society (Gross) Rs. 36,000.

(€) 10 % o1l 5y 5cl [SAA U HAG 1% . 29,000 (AWM <1t 1]

s1efl)
Rs. 27,000 interest received of tax free 10 % debenture of company. (Not
listed on stock exchange)

(10) 2. U¥,000 ol| 90 % oll 5041 [SWRUR, (AWM 11811 4)
Rs. 54,000, 10 % less tax debentures. (Listed on stock exchange)

(19) . 0,000 o1} 90 9 ol| U513 ClloSA,
Rs. 50,000, 10% Government Bonds.

(AR) 2. £0,000 o1| 92 % oll S 1E [SWRUR (ARHUXRUL 11t 1A g siefl).
Rs. 60,000, 12 % less-tax debentures. (Not listed on stock exchange)

(43) 2. 1,%%,000 511 10 % oii 5 5cd (SWUR (AWMU <1l 1Ad)
Rs. 1, 44,000, 10 % tax-free debentures (Listed on stock exchange).

(1%) 2. 30,000 ofl ¢ % ofl Iy US1Re1l MHIAMD] L. 1-92-202 <11 A%
wilkd 8.2l U clo €2 AN 30 el W 39 (SAr04Re1L 3o HA

8. AHal o1 Yoyulell WAL AUL B

Rs. 30,000, 9 % Gujarat Govt. security purchased on 01-12-2022.
Interest dates on securities are 30th June and 31st December of every
Year. He has paid following expenses:

() sl MR Wiledl dlad dlel UR . 92,000 of c[of
g el (HAal YsAd B, Bell U YorellaAe] dR) siwi) el

Interest Rs. 12,000 payable for loan taken of taxable securities to his
friend from Dubali, on which no tax deducted at source.
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(i) ML) ef] WRlEl Ve Yysdd edld] . 2, Uoo.
2,500 brokerage paid for purchasing securities.

Q.3 oy ua > AU A’ H(le13] UEletl ®IEIR] B. cll. 31-03-20%3 =l 14
200 Y2 el dof Welof ot §l-ofsUlel UL o{1A Yool B.

[Q1d £ (a1 £
Ad Yol 1¥,00,000 GRITIE] 22,3R,000
Usdz
RLS UILIR €£0,000 CHATNTIGIE ¥U,000
Yyslaisl
#{lelR sl | Wy, 000 2511101151 Y000
I RVEXIIL Yslaisl
@Ls U %
qul)
MIlelR dlel | 30,000 HSlol QLS (0,000
dlsel UR L%
Hecldlduz | 90,000 A5 UR 9¢,000
S ACTINERTS <% (A2)(TDS
% Q) 10%)
CINIARE 1,3%,000 GUISUR A% | €,000
UILIR: %Y - ¥,000
%¥Y-£0,000 cfl2- R,000
cfl>- 92,000
AR RO £0,000
I RVERIIL
(13.4 % Qul):
o3 —¥oloo | =900
|- 9,000
Alsy e1{lelR | Uo,000
U sH|QLsA
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dslutlel A& | Uq,000
§SHI &l

Ysdg w1dsdR] | 19,000

Uoll3oel WA | 99,000

ellullY 3,Uoo

UIQWLY AeilHd | 912,000

dlul vlHluM 93,000

Alw] o8 3,(%,000

{¥,0%,000 ¥,0%,000

ay el Hil&dl:
(2) Hetl 2ol Wlefl 10 % 25H A5SHI YsAd &dl.

(R) Aol WRLEL dl. 1-¥-2022 <11 1% 2. 3,00,000 53] &l U dsil GUALL
dll. 1-¢-203R o1l Aowel] sl sd). uilog W5 U 2+, YU, 000 Hi dl. 3-99-
2032011 1% WRledIHi 196, HIsY A 1RLeA] €2 U %.

(3) clHt VlHluHHL /3 g5lols B. lisle] Bdst dlil MUY B.

(%) dl. 33-3-20R3¢11 1% . 94,000 ol] GST Ysdcllell WiLS| &cll. B US| 2.
10,000 of] Y5AR(] dl. 31-9-203¢11 1% W =, U 000 o] Y5dQ]] dll.
30-(-203 ol % s A1l &cil. GST Y AR\ ¢dlefl Ded] dl.
30-£-203 &dl.

(U) 221§ UILIRHI 2. 3,000 ¢ 12{l& 11 Y5AE Wleisil YHIAEL D).

(€) elldully US] o 9% HisY 8.

(9) W&Ud WA 2. 90,000 Y5Ad, B GUSd o§l-osUlet WLdIHi £21dd
otefl. GURsd HilEdll uell 1151280 N 2023-2 HI2 UEleil tHlsfl
SR A1dSs, UElefl 8 S5Ul5 A1dS el Ul MRauls 1dsdR1si]
ALd?] 2.
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Jay and Veeru are partners of the firm 'M/s Sholey'. The Profit and Loss

Account of the firm for the year ending on 31-03-2023.

Particulars Rs. Particulars Rs.
Cost of goods 14,00,000 Sales 22,22,000
sold
Staff Salary 60,000 Long-Term 45,000

Capital Gain
Interest on loan 45,000 Short Term 25,000
from partner Jay Capital Gain
at 15 % p.a.
Interest on loan 30,000 House Rent 90,000
from partner
Veeru at 15%
p.a.
Interest on term 70,000 Interest on 18,000
loan at 16 % Investments
p.a. (Net)
(TDS 10 %)
Salary to Interest on
Partners: Drawings:
Jay 60,000 Jay 4,000
Veeru 72,000 1,32,000 Veeru 2,000 6,000
Office rent 60,000
Interest on capital
at 13.5 %
Jay 40,500
Veeru 27,000 67,500
Commission to 50,000
working partner
Jay
Donationto PM | 51, 000
Relief Fund
Income tax paid | 17,000
Entertainment 11,000
expenses
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Bad debts 2,500
Provision for Bad | 12,000
debts
Insurance 12,000
Premium
Net Profit 3,86,000
24,06,000 24,06,000

Additional Information:
(1) Entertainment expense was 10% paid in cash.

(2) Machinery has purchased on 1-4-2022 for Rs. 3,00,000 but put on use
from 1-8-2022. Another machinery of Rs. 45,000 purchased on 23-11-
2022. Approved rate of depreciation is 15 %.

(3) 2/3 insurance premium is for the shop and the rest is for the life
Insurance.

(4) GST of Rs 15,000 payable on 31-3-2023, from which Rs. 10,000 was
paid on 31-07-2023 and Rs. 5,000 was paid on 30-09-2023, although
the due date of payment under the GST was 30-06-2023.

(5) In staff salary Rs. 3,000 include the bonus paid to partners.
(6) Approved bad debt is 40 %.

(7) Advertisement expense has been paid Rs. 10,000 which is not
Mentioned in above P & L Account.

From the above information, calculate the taxable business income of
the firm, total taxable income of the firm and tax liability of the firm for
the assessment year 2023-24.

OR
v{eql
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SL HelHl&sl wa ST A lsed HIlelR] WElHT HHdL slRueq' udld 8.
dl. 31-3- 03341] 2% Y2l el oy HI2 wlds-ox1ds Wid «{1A Yool 8.

1S e s e
Ol AL Gl sludleds] 1S | ¥,¢0,000
Ass [Ads 30,000
os (Hds 30,000
[ale s 9,20,000 URYRGL W 4,0,000
sedd2Qlel Sl | ¢,¥0,000 e15d?] Ydsleil | Ry,000
Wil
edlle] AU LGl 90,000 Hle: Wy 4,000
SVERIE] R,%0,000 dleslysil 3,00,000
(21224 1S Aldsi] s
dleief] Wil
(cll. 3-2-2023)
FETERCINE €0,000 edlef]l Wilel 1,00,000
Ul
Nslsq 9%,000 qRIsY S4nefl | Yoo
slaasuigl yalr A6 8l
Auall QY,000 Nslsa ¥,000
AR ETREIEE
Uy 8l
<] |% 30,000 ) RY,000
e€l ulefl HAg | 20,000 1y[A(ug d2l | 90,000
OF
RL§etl UdlR €,00,000
ols dletel] €Hl | 33,000
Y5 (. 3,000
1% H[&d)
YSl U el (1%
% Qu)
Yol |&el 2¢,000
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o$2|H o1 ¥R,000 | 90,000

UL AL G L

AsS [M4s ¢¢ooo
ols (u4s R,04, Yoo
¥q,U9,000 29,49,000

adRLefl Hiledl:
(1) LSe1L UWILIRHL ML{E 1161l UdLIRelL R0, 0,000 YHIAE 8.

(2) tE[\edL [Aafle s2al HIR Alla 2. R¥,000 W] YA &), Beil «lltl
(164l AWUS 4 o2,

(3) @iGd LIl Lell YSlels) 2. £0,000 YY) B

(4) 15154 sldxH el HAE YaLR ST HelHlsetell 8.

(5) eel el HAG @, AHS YZl ulde 413 ARdIReAL WedIHi B,

(6) UYL WAH] oflAsf] 251 41 1A B,

(i)  SL HelHl&sls] sH2lel 2, ¥0,000 Wal SI. AWIAH|Selo] SH|RLsl 2.
30,000

(i)  SI %AAHLEsls] Gllei 0. 92,000

(i) Uleil dloguil W . ¢o,000

(7) £loll Aeel] 21S . £0,000 Ua W[WRe{] 2215 . 20,000,
GUASd Hiledl uell w1510 N 2023-% HI2 UEleil HHls{l 52Ul
wlds, UEleil 65Ul wWIdS el UElA ¢Ra Ul 1 1dsdR1ef] 2AQld3]
52,

Dr. Manmohan and Dr. Jagmohan run a partnership firm named ‘Mamata
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Hospital'. The receipts and payment account for the financial year ending
31-03-2023 is as under.

Receipts Rs. Payments Rs
To balance b/d Hospital Rent 4,80,000
Cash on hand 30,000
Bank Balance 20.000
Visit fee 7,20,000 Sundry expenses | 1,80,000
Consultation fee | 8,40,000 Purchase of 24,000
medical books
Sales of medicine | 70,000 Motor expenses | 25,000
Operation 2,40,000 Purchase of 3,00,000
theatre rent surgical
equipment
through bank
loan (Dt. 01-02-
2023)
Income from 60,000 Purchase of 1,00,000
House Rent medicine
Salary from 72,000 Lions club 2,500
medical college membership fees
Royalty 15,000 Medical 4,000
Association
membership fees
Interest 30,000 Insurance 25,000
Gift from patient | 60,000 Municipal Tax 10,000
Staff salary 6,00,000
Payment of bank | 33,000
loan instalment
(including Rs.
3.000 interest)
Interest on
capital:

Dr. Manmohan
28,000
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Dr. Jagmohan 70,000
42,000

Balance C/d
Cash on hand 98,000
Bank balance 2,05,500

21,57,000 21,57,000

Additional Information:
(1) In staff salary Rs. 90,000 salary of partners is included.

(2) The expense of Rs. 24,000 occurred to visit patient which is not
Mentioned in above accounts.

(3) Long term capital gain is Rs. 60,000
(4) Salary received from medical college is belongs to Dr. Manmohan.

(5) Gifts received from the patients are due to provide them good medical
treatments.

(6) Following amount is included in sundry expenses:

(1) Commission of Dr. Manmohan Rs. 40,000 and commission of Dr.
Jagmohan Rs. 30,000

(i) Bonus of Dr. Jagmohan Rs. 12,000

(iti)  Electricity expenses of the firm Rs. 80,000

(7) The opening stock of medicine is Rs. 60,000 and closing stock is Rs.
20,000.
From the above information, calculate the taxable business income of

the firm, total taxable income of the firm and tax liability of the firm for
The assessment year 2023-24.
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Q.4  gselly. (518 UL )
Short notes (Any Two)

(1) 25l Wsdley Ysaril
Advance tax payment

(R) GST 51G[1defl 5110131
Working of GST Council

(3) 8-51HY vuIe2 U2 GSTe(l U2
Impact of GST on e-commerce operator

ok skok
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